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Goldmedal Electricals to set up X 125-cr plant in Hyderabad.
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ELECTRICALS

Goldmedal
eyes 32,000 cr
revenue
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ELECTRICAL goods maker
Goldmedal Electricals
Thursday said it was target-
ing a revenue of €200 crore
next financial year. The Vi-
jayawada-based family-run
entity’s current revenue is
about T1.400 crore and nc-
cording to the company it
registered a rmbust growth
of 40 per cent CAGR in FY18,

Despite the prevalling
economic slowdown, par-
ticularly in manufacturng,
the company said it hopes to
clock better sales this vear
and next. Currently, it has a
1518 per cent market share
in the counirys electrical
industry It also has estab-
lished a strong presence in
both Andhra Pradesh and
Telangana with the compa-
ny having 25 to 30 per cent
market share.

“Telangana and Andhra
Pradesh are one of the most
important markets for us
and our vision is to create
electrical products that will
make a positive differencs to
the lives of consumers.
Goldmedal has a strong fo-
cus on desipn and RE&D, and
we have been able to diver-
sify into various categories
and create products that are
considered path-breaking in
the Indian market,” said
Praveen Jain, Director,
Goldmedal Electricals.

The company has over
20,000 direct and indirect
dealers In India and has set
up manufacturing units
across the country to manu-
facture switches and sys-
tems. Currently it has facili-
ties in Bhiwadi, Vijayawada,
and Mumbai, where it pro-
duces various electrical de-
wice including LED lights,
doorbells and PVC pipes.

.l."‘l\\ : Fri, B89 A
EAPRENS =paper . nee



http://www.goldmedalindia.com 
mailto:info%40goldmedalindia.com?subject=How%20can%20we%20help%20you%21
https://www.youtube.com/user/goldmedalelectricals
https://www.instagram.com/goldmedalindia/
https://www.facebook.com/goldmedalindia
https://twitter.com/goldmedalindia

